Florence County Economic Development
COMMITTEE MEETING

MISSION: EDC will retain, expand and recruit a diversified business population which provides broad and
varied job opportunities while safeguarding the area’s natural surroundings.

Date: February 7", 2014
Time: Friday, 3:45 pm - 2" Floor Conference Room — Courthouse

1. Callto order and roll call

The meeting was called to order by Vice-Chair J. Bomberg. Committee members J. Bomberg, D. Gardner
and G. Steber as alternate were present. R. Erickson, L. Neuens and J. Halada were excused. Director
W. Gehlhoff was also present.

2. Approve agenda

The agenda was approved on a motion by G. Steber, D. Gardner 2", motion carried.
3. Approve minutes

The minutes were approved on a motion by G. Steber, D. Gardner 2™, motion carried.

4. Adjourn to Closed Session
Moved by G. Steber, D. Gardner 2" to adjourn to Closed Session pursuant to the following:
¢ WI State Statute 19.85(1)(e) For the purpose of deliberating or negotiating the purchase of public
properties, the investment of public funds, or conducting other specified public business whenever
competitive or bargaining reasons require a closed session as related to a commercial project.
A roll call vote was taken and all members voted Aye. Motion Carried.
5. Reconvene to Open Session and take action if appropriate
Moved by G. Steber, D. Gardner 2" to reconvene to Open Session to take action, if appropriate, on
matters discussed in Closed Session. Roll call vote was taken and all members present voted Aye. Motion
carried. A motion was made by G. Steber, D. Gardner 2", to accept and send both a TIF Developer
Agreement and a Developer Agreement for a WEDC Community Development Investment grant
application for the grocery store building forward to Audit and Budget for review and action. Motion carried.

6. Discuss/Approve RLF Loan Application #2014-58

The future owners of the Fence Post, Shelley and Art Dumais have requested an RLF loan for $80,000 at
4% interest for a term of 12 years to purchase this business. Collateral will be a 1* position mortgage on
the business property. This will be the only lien on the property. This loan will leverage $169,000 of owner
investment and create/retain 4 jobs. They will be expanding products and services. This is the only retail
operation in the town of Fence and is located on the new Wild Rivers Tour so they should see increased
tourism business from the 2014 roll-out. On a motion by G. Steber, D. Gardner 2", the loan is approved
pending all paperwork as required by the RLF loan manual. Motion carried.

7. Board Member Concerns
None

8. Adjournment
On a motion by G. Steber, D. Gardner 2", the meeting was adjourned. Motion carried.

Respectfully submitted,

Wendy Gehlhoff - FCEDC Director



